Fourth Quarter Changes for LBL Variable Funds

The DWS Bond VIP - Class A Fund Has Closed

The Board of Trustees of Deutsche DWS Variable Series | have authorized the termination and
liquidation of the DWS Bond VIP — Class A fund. Effective on or about October 28, 2021.

Any value remaining in the DWS Bond VIP — Class A Sub-Account will be transferred automatically to the
Fidelity VIP Government Money Market Portfolio — Initial Class Sub-Account.

Customer Mailing

A letter regarding this fund closure was mailed to customers in August 2021.

Wells Fargo Fund Name Changes

The names of two funds will change on or about December 6, 2021

Old Fund Name New Fund Name

Wells Fargo VT Discovery Fund Allspring VT Discovery Fund

Well Fargo VT Opportunity FundsV Allspring VT Opportunity Fundsv
Support

Contact LBL’s life service center at (844) 768-6780 with any questions.
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